GOLDEN STATE Press Release

Finance Authority®*

For More Information FOR IMMEDIATE RELEASE

Carolyn Sunseri July 30, 2019
(855) 740-8422

csunseri@rcrcnet.org

BUTTE COUNTY AND TOWN OF PARADISE ANNOUNCE $725,000 GRANT
FROM GOLDEN STATE FINANCE AUTHORITY FOR CAMP FIRE VICTIMS

BUTTE COUNTY, CA - July 30, 2019 — Representatives from Butte County and Town of Paradise will announce
receipt of a $725,000 grant from Golden State Finance Authority (GSFA) to help assist victims of the 2018 Camp
Fire at the Paradise Ridge Chamber of Commerce Party-in-the-Park on Wednesday, July 31%t, 2019.

The $725,000 grant, comprised of $250,000 allocated to Butte County and $475,000 allocated to the Town of
Paradise, will be formally recognized by Paradise Ridge Chamber of Commerce Director Monica Nolan during
the event intermission (about 7 p.m.). as she addresses the community from the gazebo. The Party-in-the-Park
is held at Paradise Depot Museum Park, 5570 Black Olive Drive in Paradise, California.

California Department of Forestry and Fire Protection (CAL FIRE) estimates that over 13,972 residences, 528
commercial and 4,293 other building were destroyed in the Camp Fire of 2018, including large portions of the
Town of Paradise. The fire, designated as a state and federal disaster, was the deadliest and most destructive
wildfire in California history and sixth-deadliest U.S. wildfire. The Camp Fire caused at least 85 civilian fatalities,
injured 12 civilians and five firefighters and scorched an area of 153,336 acres.

GSFA allocated the disaster assistance to fund incentives to residents whom lost their homes and are rebuilding
a comparable or replacement residence within unincorporated communities of Butte County or Town of
Paradise. The financial assistance is designated to help these homeowners with rebuilding costs such as
development services fees for issuing permits, reviewing plans, conducting inspections, and other related
functions associated with regulation of housing construction in the replacement homes.

“GSFA’s generosity towards reducing building permit fees is a wonderful incentive for rebuilding homes within
the footprint of the Camp Fire,” said Doug Teeter, Butte County Supervisor.

Over the past three years, GSFA has provided over $3.5 million in emergency disaster assistance to address the
impact of forest fires on California residents.

ABOUT GOLDEN STATE FINANCE AUTHORITY

Golden State Finance Authority (GSFA) is a California joint powers authority and a duly constituted public
entity and agency. GSFA was established in 1993 by the Rural County Representatives of California (RCRC),
a public service organization that champions policies on behalf of California’s rural counties. GSFA has
distinguished itself as a leader in housing finance in California for more than 26 years, helping more than
75,900 individuals and families purchase a home. GSFA has provided over $543 million in down payment
assistance and helped finance 34,600 energy efficiency improvement projects.
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